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3WRP RARQ G XQ HRQYILRQQHP HOWAAJ
( YDXDWRQ HV\DP « TRUDWRQ FROWOXH
, QORYDWRQ GDQV MHRP SDIQHP HOANGHV YIFWP HV
$COSVMRQ DX[  « YRGMRQV VRA«\RGBNV

&2 1&/ 86,21



,1752'8&7,21

/ $WRFDVRQ 1 DWRQD®! GHV &RP MV GH 9LIIMOQFH $G{ V' DQDQ $1&9%" HW
XQH DWRADMRQ G«GlcH ¢ @ SIRWIPARQ HAE @ Geel HQVH GHV GLRIW GHV HQI DQW
HQ SDUAEXTHUFHX[ YLFWP HV GH YIRGIQFHV VRXV VRXWAV BIXU/ IRWP HV / $1 &9$'

XYUH SRXUFROWAKLLH XQH VRA«W R» BN GLRIW GHV HQI DOW VROWUHVSHRWY
HWR» FKDTXH HQI DQWSHXWJWDQGLU HQ VRXW V«FXUW (@ VHQIDIH DRV ¢
VHOVEIQ/MHU®! SXETE ¢ @ SIRWIPARQ GH CHQI DOFH

/ DWRFADWRQ FROMG? LH TXH FKDTXH HQI DQWD B GLRMQD@«QDE®! ¢ @ SIRWPARQ

¢ XQ HOYILRQOHP HOW EHQYH@QW HW ¢ GHV RSSRUMQWY | DYRUVDQW VRQ
G«YHRSSHP HQW IQWJWDO / $1&9%' DWSILH DRW ¢ FkHU XQ FDGH

FRP P XQDXWIULH SIRWMAMXU SURSIFH ¢ xSDQRXIWHP HOWSHU/RQRHO VRADOHW
«P RMRQOHAGH FKDT XH HQ DQWXLSHWP RAMBQWG DMAQGH VRQ SB1Q SRWQWHO

&HMA FKDUM «QRQFH ®N SUQASHY GILHAMXW/ TXL RUHQMQN GV DPARQV GH
$1&9$%' DIQ GDWXUHU @ FXUW O EIHQ ~WH HW®I GeYHBRSSHP HQWGHV

HQIDQW TX H@®I DFFRP SDIQH ( @1 FRQWIH XQ Ukl « IHQAHOHWHQWHOSRXU VRXWAV
GV SHIRQQHY HWAKPMUHY DWRA«<HY ¢ (MWRADWRQ

/ $1&9%' YH@I ¢ FH TXH FKDTXH IQGMIGX P SAMX« GDQV VHV DPAYWY TXI1O
VDIMVH GH P HP ELHV GX SHWRQQHO GH E«Q« YRGBV GH SDUMQDILHV RX GH VRX\WM

DXWH SHYRQOH D\ DQUXQH LOMDPARQ GILHAM RX LOGILHAM DYHF GV HQIDQW \VRIW
SGLOHP HQMOQIRWP « GX FRQMQX GH WM FKDUM / D SROATXH GH SUIRWIPARQ GH

GHQIDQFH GH G511 &9%"  LOFDUH XQ HQIDIHP HQWHWP H ¢ SUCYHQUHWE FRP EDWH
VRXW IRUP HGH P DOMDMOQFH HWG DEXV
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$GXOM 8 Q DGXOM HVGKI LOLFRP P HVRXW SHWVRQQH8J«HGH  DQVRX SOV

( QI DQW 8 Q HQI DQWHWGKI LQLFRP P HVRXW SHOVRQQHBJ«HGHP RIQVGH  DQV

3 IRVPVIRQ GH CHQIDQFH  / D SLRWIPARQ GH QHQI DQFH YIVH ¢ JDUDQWU @ SUMVH HQ
FRP SW GHV EHVRIQV |RQGDP HOWX[ GH GHQIDQWE VRXWIQUVRQ G« YHRSSHP HQW
SK\MTXH DIIHPA  LQM@GBPMHOHWVRADOHWE SUNVHIYHUVD VDQW VD VeFXUW \D
P RUDQA HWRQ « GXFDWRQ GDQV G UHVSHPAGH VHV GLRIW

0 DQUDWIDQFH GHQIDQW /D P DOADMBORH GHQIDQW 1 DIWU «HQPH ¢ OXQ RX
SOMHXW/ GHV FDV VXLYDQW P DOMDMVBOQRH SK\MTXH RX P RGB! YIRGIQFHV
VH XHBV RX SV FKRRILTXHV Qe @HQPHV RX H SGRIVDARQ

9LRGIQFH DPM G«@E«lk RX QRQ SURYRTXDQWAKH] FHXLTXLHQ HWAD YIFEWP H XQ
WRXE®I SK\ MTXH RX P RUDOFRP SRUBQWGHY FRQV«TXHORHV GRP P DIHDEGN SRXU

VD SHIWRQQH RX SRXUVHV ELHQV



35,1&,3(6)21"' $0 (17$8;

S5HVSHFW GHVY GURLWY GH O HQIDQW

/ $189%' SOFH G LIVSHPWGHV GLRIW GH CHQIDQADX F - XUGH VRQ HQIDUHP HQW
&HV GLRIW VRQWXQLYHUHY  LODDQDE®N HAMQGLIYIME®N HWWRQWKQROF<V GDQV @
&ROYHMRQ ,QMODMRQD®! GHV ' (RW GH QQDQW &' ( DGRSWH SDU
GWHP EQH J« QDB GHV 1 DARQV 8 QIHV HQ &HWA FRQYHOWRQ LHFRQODAE
FKDT XH HQI DQW\DQV GAMMOPARQ GH QDARQDOAY GH WDAH GH VH H RX GH LHIIRQ
GHV GLRIW |RQGDP HQDX] FRP P H ®I GLRIWE @ YIH ¢ @ VDQW ¢ GxGXFDARQ ¢ @
SIRWPIRQ FROWH @ YIRGIQFH HWE @ SDUARSDMRQ GDQV BNV G«AMRQV TXL BV
FROFHLOHQW/ $1&9%"  XYWH SRXU® GLIXVRQ GH FHV SUQASHY HWH@I ¢ FH
TX L VRIHQWDSSA@T X<V GDQV VRXWAV VHV DPARQV

L QW«U-W VXS«ULHXU GH O HQIDQW
/ H SUQASH GH QQWUWVXS«UHXU GH CHQ DQWHVWSUP RUGIDOGDQV \RXWA BNV
G«AMRQV HADPARQV P HQ«HV SDUMWRADMRQ 0P S@I'XH GH VRXNEXLY « YDXHUFH
TXL HVWGI P IHX] SRXU GHQ DQWFRQAHUQ« GDQV FKDTXH VWKDARQ  HQ SUHQDOWHQ
FRP SW VRQ ELHQ -WH SK\MTXH «P RWRQQHO HWSW FKRBILTXH &H SUQASH
IXIGH QRQ WHXGP HOW VWV DPMRQV GH SWIRWPMRQ P DV DXWL WV
UHFRP P DQGDARQV DXSU'V GHV [OWAMWRQY HWDXVRUWY FRP S<\WMOWY | LQWU-W
VXS«UHXU GH CHQIDQWQH MJQULIH SDV XQITXHP HQWSWRWIHU BV HQDQW GHV
GDQIHW/ [P P «GIDW YIRBIQFHV DEXV QuJQHOAHV P DIV «JDBP HOADWXUHU GIXU
G« YHBRSSHP HOWI REDOGDQV XQ HOYILRQOHP HOWMDIQ HAMAP X@QW, 0P STIXH @
SUVH HQ FRP S\W GH DYV GH GHQl DOWMGDSVMRQ GHV [OMUHMRQY HQ | ROPARQ
GH G1JH HWGX GHIW GH P DIMUW GH FHOLFL DIQWL TXH @ SUMHIYDARQ GH \D
GLIQW HAGH VRQ DXVRQRP IH IXWWH 7RXWDGX®M D XOH UHVSRQVDELDA TXDQADX
VRXWHQ HAE @ SLRWIPARQ GHV HQI DQW HWGRIMDI LUHQ WIQDQWSBLOHP HOWFRP S\WM
GH QQWU-WVXS«UHXU GH OHQIDQW/ $1 89%'  UHFRQUDAMWHWUHVSHAM B GURIWGHV
HQIDQW ¢ -WH HQWQGXV VXU VRXWV BN TXHWRQV BN FRQPHLODQW ( @ VRAHEWM
GXUDYLY HABN LOFOMGDQV BN SLRF«GXUAV TXL BN FROFHLOHOWGDQV G UHVSHPAGH
GXUoJH HAGH GIXUP DWUW / DWRADWRQ VDWXUH GH SUHQGLH HQ FRP SW GIXWY/
EHVRIQV VS«ALITXHV HWG DGDSWU BV LOMIYHOWRQY HWEN DFFRP SDIQHP HQW HQ

| ROPAWRQ GH FKDT XH VWYX DWRQ LQGLYIGXHD®



&RQILGHQWLDOLW« HW UHVSHFW GH OD YLH S

/HV IQRWP DARQV FRQFHIDDQW BN DEXV GV YIRGIQFHV RX GV P DOAMDMIQRHV
SHXYHQW-WH WV VHOVE®N HWRXPKHOAGLLHAMP HOWE QOWP W GHY HQJIDQW /D
GYXODARQ QRQ DXWRUV«H GH FHV LQIRWP DWRQV SRXUDIW QRQ VHX®P HQW
FRP SURP HWH BIXUVFXUW P DIV «JDBP HQADIJWDYHU®! WDXP DWP H TX L&Y RQW
VXEL / $1&9$%' YH@I GROF ¢ FH TXH VRXWAV BN DPARQV P HQ«HV VRIHQAUKDDAHY
GDQV ® UHVSHAWGH @ FRQIGHOWDDY HWGH @ YIH SUY«H GHV SHURQOHV
FROFHU<HV / HV IQIRUP DARQV QH VRQASDUAR «HV TX DYHF BV SHWRQQHV HABN RX

MFRP SDIQHP HQWGH GHQIDQW GDQV ®f VWIFWUHVSHRWGHY 3 JBN @JIDBN HW
«WITXHV / DWRADARQ P HWHQ SOFH GHV P HVXUHV GH V«FXUW SRXU DWXUHU @
SIRWPMRQ GHV GRQQ«HV SHIRQQHMN GHV HJIDQW HWGHV 1DP LGNV &HD LOFOW
OMDVDARQ GH M VWP HV W FXUMY SRXU WRANHU HW«FKDQIHU BV LQIRLP DARQV

/ HV GRQQ«<HV OH VROMR@IPWHY TXH GDQV @ P HVXUH R» HBV VROWQ«FHWDILHYV
SRXU IRXUQIU XOH DIGH DSSWRSU«H ¢ QHQIDQW %4HQ TXH @ FRQILGHQWDDY \RIW
HWHQWHD! HB! D GHV @ WAV ®RUW/T X LOVDI MGH SURWI HUXQ HQI DQWHQ GDQIHU ( Q

) IDQFH VRXW SHURQQH \ FRP SUV BV P HP ELHV GDWRADWRQY D QREQIDMRQ

@JIDB! GH VQDBUDX] DXVRUWY FRP S«\WQMY VRXWA VWXDARQ R» XQ HQ DOWHWW
YIFWP H RX HQ GDQIHUGH YIR®IQFH GH P DOMDMIQRH RX GH QuJ WIHQFH &H GHYRIU
GH VI QDBP HQWSUWYDXWVXU @ FRQIIGHOWDDA GDQV BN FDV Ry @ \kFXUW HW
QOWIUW SK\ MTXH RX S\ FKRBRI LTXH GH GHQI DQWRQWHQ MIX

1RQ GLVFULPLQDWLRQ

7RXV BN HQ DQW \VDQV DXFXQH GMADPARQ  GRLYHQW-WH WDV GH P DQ2 H «J DO
HW«TXIMBE®! TXHBN TXH VRIHQMBIXV/ FDIDPWUMATXHV IQGLYIGXH®N / $1 &9$'
PaQH VHV DPARQV GH P DQEH @IXH DSROMTXH HWDYHF ELHQYH@MQFH VDQV
FROMG«UMRQ GaJH GH JHQUH GH QDMRQDDY GRWIIQH GH AR DQFHV  $XFXQH
GVAUP [QDWRQ TXH® TXHQ VRIWD QDMWH QHWWVR@UH GDQV BNV SUVHV HQ
FKDUH RX BNV SURMIW P HQ«V SDUDWRADMRQ / $1 &9$'  SOFH @ EIHQYHAQRH HW
® UVSHPAWGHV GLRIW KXP DIQV DX F - XU GH VHV IOMUYHQURQY 7RXV GV HQI DQW
LOG«SHQGDP P HQWGH BXU SDW« RX GH ®IXU FRQM W 1DP LTDO VRQWADIY DYHF
GIQW FRP SDMRQHWHP SDW(IH



/877( &2 175( 1(69,2/(1&(6

/ $1&9%" HWWVRXP HQWHQJ DJ «H GDQV @ OX\WW FROWH VRXWAV BV |RUP HV GH

YIRGIQFH LQI @ «HV DX[ HQIDQW TX HGBN VRIHQW
3K\MTXHV FRXSV EGMXUHV P DXYDY WDWP HQWV FRIBRUIHY 1Q@«V ¢

CHIDOW 3V FKRRILTXHV HW «P RARQOH@N  KXP [MDWRQY P HQDAHV
KDUP GP HQW G« YDBRUVDARQ HWVRXWAV IRWP HV GH YIRGIQFHV YHEDBN TXL

DI HAMQAVOHWAP H GH VRL GH OHQIDQWBH] XH@BNV DEXV VH XHY H SRMMRQ
VH XH®I DMRXFKHP HQW RX DXWHV FRP SRUMP HQW LODSSIRSU«V ¢ FDUDRA/LH
W XHO IP SRV ¢ QHQJIDQW 1 «JQWHQFH G«IDXWGH VRIQ SUYDARQ GH
QRXUMKIH GH Y-WP HOV G«GXFMRQ GH SIRWPWRQ P «GIED®I RX GH
VXSHWYIMRQ DG«TXDM FH TXL P HWHQ GDQIHU @ VDQW HWD \«FXUW GH
aHQ DQW

&H FRP EDWHSRVH VXUXQH DSSURFKH J&RED®I TXLFRP SUHQG @ SUYHOURQ @
VHOVELO/DWRQ @ G«WIPARQ HAD SUVH HQ FKDU H GHV YIFWP HV

3U«YHQWLRQ HW VHQVLELOLVDWLRQ

/ D SUYHOUWRQ HWDX F XUGH @ P DMMRQ GH G81 &9$'  SRXUWKGXILH QQAGHORH
GHV YIRGIQFHV DMV DX[ HQIDQW /D SWYHOMRQ HWD F@ SRXU WGXILH BV
YIRGIQFHY IDWAV DX[ HQDQW ¢ ®Q WP H / DAWRADARQ G«S@IH GHV
SWRIWDP P HV GH SU«YHQURQ HWGH VHOMELD/DMRQ SRXUIQIRWP HU ®f SXETE BV
SURIHVWIRQQHY HWBN HQIDQW HX[ P -P HV VXU @ WDQA GHV YIRBIQFHV VXU BV
P R\ HQV GH BV SUcYHQUHW/XUBN GLRIW GHV HQI DQW ¢ ~WH SLRW.J «V/

/ $1&9%' FRP SUHQG XQ RUDQMP H GH IRWP DARQ TXLRWDQVH GHV VMMMRQV GH
IRLP DARQ ¢ GHVAQDWRQ GHV DRWXW/ DX VHWIFH GHV YIFWP HV WY TXH GHV
HOMHIQDQW DWIMBQW \VRADX[ JHQGDIP IV SMFKRBRIXHV  «GXFDWXLY/
VS«ADDAV SV FKRW«DSHXWAY DWMBQW 1DP IMDX] DIHQW S«UVFROILH  &HV
IRUP DARQV YWVHQWE BXU SHP HMH G XYUHU HX[ P -P HV SRXU VHQMELD/MHU G
SXEQF DIQVL.TXH GDP «QRUHUGXUFDSDAW ¢ LGHQWLHUGN VLI QHV GH YIRBIQRH HAG

LOWMUYHQUGH P DQEE LH DSSURSU«H



' WWPARQ GHV YIRBIQAHY HADBIUM

| XQH GHV P DMRQV HWHOWH@N GH G 1 &9%'  HVWG HOFRXUDI HUHWGH | DAOMU @
GWPARQ SWFRAH GHV YIRBIOFHV H HURHV VXU BV HQIDQW (@1 IRWP H HW
VHOVELD/H BN SDUMQDILHY BN VDDU«V HABN E«Q« YRGBV ¢ LHFRQQDWH BN LI QHV
GH @ PDOADMIQFH ' 2V TXXQH VWXDWRQ GH P DOADMDQFH HW VXVSHRWH

(1 &9$' VHQIDIH ¢ DBOUMUGN DXVRUWY FRP S«\WQWAV

/ HV MWDVMRQV SU«RFFXSDQWAV G HQ DQWHQ UVT XH GH GDQIHURX GH VXVSLARQ GH
P DOADVIQRH GRLYHQW DILH CREMMG LQIRUP DARQV SWRAFXSDQWY / LQIRLP DWRQ
SURAPXSDQW HAAKQH IQIRUP DWRQ WDQWP IVH ¢ @ &HOX®! GH UHRXHOGHV

LOIRUP DWRQV SUKRFEXSDOWA GX ' «SDUMP HOW&5,3  SRXUDBIUIMUVXUD
VIWDMRQ G XQ P LOHXU E«Qxl LADQWRX QRQ G XQ DFFRP SDIQHP HQWSRXYDQW
OLWHURDIQGUH TXH VD VDQW VD Vi FXUW RX VD P RUDQA VRQWHQ GDQIHURX HQ
UVTXH GH G-WH RX TXH ®N FRQGMRQV GH VRQ «GXFDWRQ RX GHVRQ

G«YHBRSSHP HOWSK\ MTXH DI IHPA LOMTBPMHIHVWRADORQA LDYHP HQW

FRP SURP IVHV RX HQ UVTXH GH G-WH / D 1L.ODQA GH FHWH WDQWP MRQ HW

G« YDXHUD VWXDWRQ G XQ P LOHXUHWGH G«WLP LOHUGN DPARQV GH SLRWIFARQ HW
G DIGH GRQWFH P LOHXUHVWD 1 DP L@ SHXYHQNE « Qx| LAHU

/ HV MWWDMRQV TXLI RQADSSDUDAWH TXH GHQ DQWAMAYIEWP H GH P DOAMDVIQRHY
DY«UcHV TX LOMMADWHALQAGDQV VRQ LOWI UW SK\ MITXH HWRX SV FKITXH HWIXH
®N | DIW GRQWCHWMMEWP H SHXYHQWFROWIXHUXQH LOH LDPARQ S« QDG LH® YHQW
GXQWIQDBP HOADX SURFXUHXUGH @ 5«SXEQXH / H WL QDBP HOAFRQVWM HQ
@ VDIMOH GX SLRFXUHXUGH @ 5« SXE@ XH TXLSHXWG«FLGHUG XQH P HVXUH GH
SIRWIPARQ P P «GLDW HWSLRYIVRILH / DXWAXUGX VLI QDBIP HQWQ HASDV QX
G DSSRUMUGHV SUHXYHV F HVABH WDYDIOGHV | RQPARQQDILHY GH SRIFH RX GH
JHQGDLP HUH ,00H OXLHVWGHP DQG« TX XQ GRXW LDIVRQQDE®! HWLKkI @KL« «
SDUGHVIDIW &H GHYRIUG DBIUM HWKQH SURUW SRXUDWXUHUXOQH U«SRQWH
UDSIGH HDSSLRSU«H

$FFRP SDIQHP HOAGHV YIEWP HV
/ DAVRADARQ VHQIDIH ¢ RIIUU XQ DAFRP SDUQHP HOQWDSSWRSU« DX[  HQIDQW
YIFWP HV GH YIRGIQAHV HWE BIXU/ 1DP L@V / DFFRP SDIQHP HOWFRP P HQFH SDUXQH
«FRXW DPRYH  UHVSHRMHXVH HAVDQV MJIHP HQAGHY HQI DQW YIFWP HV GH YIRBIQRHV
HWGH ®IXW/ IDP LGNV &H SUHP IHU FROBPWVHWHWHQAHOSRXU «BEQJ XQ @HQ GH
FRQIIDQFH HWSHP HMH ¢ © YIPWP H GH VH VHQW HQ V«FXUW  HQWQGXH HW

VRXWIQXH



( QUXIV FHWDFFRP SDJQHP HOWIQFOMWXQ VRXWHQ FRQPUHWHQ BIXU | RXLDWDQW
GHV LQIRWPP DMRQV FDILHV VXU BV «VIDSHV ¢ VXIYLH HWVXU GV DPURQV ¢
HOWHSWHQGLH / HV 1DP LGBV HW®BN HQIDQW VROMOQIRLP «V GH BIXW/ GLRIW HW
GHV RSMRQV @JDBN GIVSRQE®GN ,0 VDIIW GH OV JXIGHU GDQV @
FRP SWKHQVRQ GHV ®LY HQ YLIXHXUHQ P DU LH GH SURWIPARQ GH GHQI DQFH HW
GHV GLVSRVMIV GDIGH DX[ TXHY LY SHXYHQWSUWQGLH QRVDP P HOWHQ GV
FROVHLADQWGDQV BV G«P DUFKHV MUGLTXHV HWDGP LOMADWYHY SRXU SLRW.J HU
OHQI DQWHWI DLDQWL VHV GLRIW / DWRFIDARQ  XYUH GRQF SRXU BV VRXWQLU
VRXWDX BRQJ GX SLRFHWXV GH UcSDUDARQ

[ *1(" (&21' 8,7(

5 HAUX\\WMP HQW
/ $1&9%" DWXWH @ Ve FXUW GH GHQI DQWERDY GX UHFUXWP HOWHWGH @ Vi BIPURQ GH
CHQWHP E®! GHV SHU/RQQHV WDYDLADQWSRXU (DWRFIDARQ  $1OVL VRXW SHURQOH
LOW.J LDQWDWRADVRQ | DIMCREMMG XQ FRQWI B GH VHV DQWF«GHQW Y« UI LFDWRQ GH
VRQ FDVMHU MGIFIDILH QRVIDP P HOWGQH WDIWGX EX@MQ Q@  &HD FROFHUH OV
VDDU«V OV E«Q«YRGN OV DOMUDDOW OV VHIIFHV FIYITXHV HW®N \WIRJ LDLLHV

HQU DJ «V SDUMWRFIDARQ  7RXWG SHU/RQQHOHW\kJ DBP HOWQIRLP « GH &KDUM GH
SIRWIPIRQ GH CHQI DQFH

&ROGXIW ¢ WIQUU

IV PHP ELHV GH MWRADWRQ GCRIYHQW YH@U ¢ P DOMQU GHV UHDMRQV
SWRIHWMRQQH®@V DYHF GV HQDQW 7RXW SHIRQOH P SAI'X«H GDQV MWRHADWRQ
TXIOVDIMH GHV HP SR «V E«Q«YRGN RX SDUMQDUHV GRIW WIHVSHAWU GHV
SUQASHV WMEFW SRXUJ DIDQWXQ HQYLLRQOHP HOWAA &HD IP SAIMXH XQH SRWXUH
UHVSHRAMHXWH SIRWRPWFH HAHP SUHOW GH ELHQYH@OQAH DILQ GH QH SDV DEXWHU
GH @ UIHDWRQ GDXWRUW HAGH FRQILDOQFH TXLH MM HOWH ADGXOM HACHQ DQWE&HMA
FRQGXIW H HP SOUH HWSUP RUWGEIDB! SRXU DWXUIHU @ SIRWRFRRQ GHV HQ DQW
UHQ RUAHU GXU FRQIIDQAH  HWSLRP RXYRIU GIXU ELHQ -WH / DWRADWRQ P @ QH X(H
VXSHYIMRQ FROWOXH GHV VDOU«V HW E«Q«YRBV SRXU Y«UWIHU TXH GV
FRP SRUMP HOW VROQAVFRQIRWP HV DX[  YDBXW GH MWRADWRQ HADX[ DWHMQWMY HQ
P DW LH GH SIRWIPWRQ GHV HQI DQW



5 HVSHPWGH @ FRQI LGHOWDDA
/ HV IQIRWP DARQV FRQPHUIDOWBN HQI DQW HABXUMVVMDMRQ | DP LID®! GRLYHQA-WH

VIWEMP HOWFRQI LGHOWH@N  6HX® BN SLRIHVMRQOHY FROPHU<V SDU @ SUVH HQ
FKDUI H GH GHQ DOWRQADXVRUVY ¢ DYRIWWDAR V¢ FHV IQIRWP DARQV

SHQ RUIAHP HONGHV FRP S«WIQFHV
[/ $1&9%" IDYRUMH «JDBP HQW G G«YHRSSHP HOW GHV FRP S«WOQRHV  HW
FRQQDMDQAHV GHV SIRIHWRQHY GX VHRAMXU GH @ SLRWIRARQ GH GHQI DQRH DILQ
GDP «@RUHU GV SIDWTXHV GV VWDWIIHV GIOWMUYHWRQ HWEBV SLRIWDP P HY GH

SUYHOURQ

(L*$*(0(17(19(56/ $9(1,5

/ $1&9%' SOFH VRQ DPURQ GDQV XQH G QDP ITXH GH SWRIBV FROWOX SRXU
WSRQGH DX[ Gl IV DRHY HM XWL/ GH @ SIRWIPMRQ GH GHQIDQFH  &RQVAHQM
GHV «YROMRQV VRA\BBN WIKQRBRIITXHY HVQJIIMDWYHY C81&9$' VHQIDIH ¢
DGDSWU VHV P «WRGHV HWE DQAFASHU BN QRXYHDX[ HQWIX[ @<V DX[ YIR®IQAHV
| DIVMV DX HQIDQW / HQIDIHP HOWYHLY (DYHQUFRQVIMM ¢ J DLDQWIXQH SUIRWIPARQ
GXWDE®! LQQRYDOWM HWRXNEXLY SOV HIILFDFH GHY HIIDQW DILQ GH GXURITUUXQ
HOYILRQOHP HQWFX UV« HWDYRUDE®! ¢ BXUGYHRSSHP HOW

3URPRWLRQ G XQ HOYLURQQHPHQW V%U

[ $189%'  XYWH ¢ FUHUXQ HQYLLRQOHP HQWW/A HWSLRWARPMAXU SRXUVRXY GV
HQIDQW HQ OWBDQWFRQWH BN FDXVHV \WKXPXUHGDN HWW WP LTXHY GH @
YIR®IQFH HWGH @ P DOADMDQFH HWHQ SURP RXYDQWXQH FXOXUH GH UHVSHRW
G «FRXW HWGH ELHQYHLEDQFH HQYHW/ BV HQIDQW / DWRFADWRQ D DIQVL SRXU
DP EIMRQ GH FU«HU XQH FRP P XQDXW VHQVELMV<H HWSURWPWIFH FDSDE® GH
WDJILWGH P DQI2 LH SU«YHQWYH HWSLRDFWYH | DFH DX[ UVTXHV GH YLIRBIQFH



( YDOXDWRQ HADP « TRUDARQ FRQOWOXH
/ DAWRADARQ VHQIDIH ¢ «YDOXHU WJX@ UHP HQVVHY DPARQV ¢ UHPXH@U GV
LHRXWY GH S«UHQFH GHV YIFWP HV HWGH ®IXW/ IDP LGNV HW¢ DP «RUHU HQ
SHUP DOHQFH VHVP «WRGHV GLOMYHOARQ

, QORYDWRQ GDQV (DFFRP SDJQHP HOWGHV YIEWP HV
3RXUWSRQGLH GH P DQI2 LH SOV SHUAMQHQW DX[ EHVRIQV GHV HQI DQW YIFWP HV
GH YIR®IQFHV (31 &9%' D G«FG« GH G« YHRSSHU GHV DSSURFKHV QRYDWIFHV HQ
P DW UH GDFFRP SDIQHP HQWDILQ GH ®XU RIIUU XQ VRXWHQ SXXV DGDSW HW
HI I LFDFH

$GDSVMRQ DX[ « YROMRQV VRAKVIBN

/ $1&9%' YH@ ¢ UMMU DAMMOWH DX[ «YROMRQV VRADBN @JMDWYHV
«FRQRP ITXHV HW FXOXUHBN SRXU DGDSWU VHV DPARQV DX WDQAV
FROMP SRWDIQHV HWDX] QRXYHDX[ GxILV DX] TXHY BN HQ DOW VROWFRQ LRQAV
&ROVAHQM TXH BN FROM WV GH FMH  TX L VRIHQWFRQRP [TXHV VRADX] RX
VDQMBLLHY  SHXYHQW DFFHQWHU BNV UVTXHY GH YIRGIQFHV IDWAV DX[  HQIDQW
MWRADARQ G«YHRSSH GHV VWDWILHY U<DPAYHY SRXU U«SRQGUH H I LEDFHP HOWE
FHV VMXDWRQV / $1 &9$'  UHWM SDUAEX@ UHP HQWYLILDQM DX[ QRXYHDX] W[ WAV
GH BV HWYH®I ¢ FH TXH ® YRI GHV YIPWP HV \VRIWSGIOHP HOWSWH HQ
FROMG«DARQ

(QWRP P H MWRHADWRQ DVSLLH ¢ -\WWH XQH YR SRUMXVH GH FKDQIHP HQWSRXU
J DLDQWUXQH @J MDMRQ VRXNRX WY SV SIRWIRMFH GHV HQI DOW



&21&/86,21

/ $WRFADWRQ 1 DARQD®! GHV &RP WV GH 9LILMQFH $G LV' DQDQ WDIIILP H VRQ
HQJ DI HP HQWRVBOHQYHWY @ SLRWIPARQ GH OHQI DQFH HMQYIW FKDFXQ ¢ XYUHU
SRXU XQH VRA«W R» FKDTXH HQIDQWSHXWJWDQGW HQ V«FXUW HWGDQV ®f
UHVSHFW GH VHV GLRIW )DFH DX[ GkIlV HWDX[ P HQDFHV DX[ TXHY VRQW
FRQILRQWY GV HQDQW GDQV QRWH VRA«W (DWRFADWRQ DSSH®MI ¢ XQH
P RELO/DWRQ FRGBIFPWYH HQ LOYWBQWORQ VHX®P HOMHY P HP ELHV P DIV DXWWL
FKDTXH FAMR HQ BV LOWIMVMRQV HWBN SRXYRILY SXETEV ¢ XYWHU HQVHP E®
SRXU JDIDOWJ @ SIRMPARQ @ ELHQ ~WH HWG«SDORXIMWHP HOWGH FKDTXH

HQ DQW

&HWA FKDUM TXL «QRQFH GHV SUQASHY HWHOMHY ¢ @ Gl HQVH GHV GLRIW GHV
HQIDQW GRIW-WH QRQ VHX®P HOWSDURI«H P DIV «JDBP HOMP IVH HQ  XYUH
SDU VRXV BN DPWXU/ HQIDI«V DX[ FTWV GH 51 &9$' 4 X LOVDIDAH GH VHV
PHP ELHV GH VHV SDUMQDILHV RX GHV SIRIHWMRQOHY GX VHPMXU GH @
SIRWMPARQ GH CHQIDQFH (DGK«MRQ ¢ FHV YDBXU/ HVWIRQGDP HQWB®! SRXU
FROWAXLLH XOH DPMRQ FREIPAYH FRK « UHQW HWGXUDE B

/ $WRADWRQ 1 DARQD®! GHV &RP WV GH 9LJIDQFH $O[ LV ' DQDQ P HWVRXWHQ
XYUH GDQV @ P HVXWH GH VHV P R HQV SRXU SIRWJIHU BN HQIDQW HAMRXWM
SHURQH HQ VWDMRQ GH YX@xDEIOM / DAWRADMRQ D SRXU P MMRQ
GDFFRP SDIQHU FKDTXH IQGIYIGX YX@DE®! GH @ P-P H P DQRWH TX H®

VRXWHQABN HQI DOW



6FDQQH ®14 5 FRGHHW
LHARXYH] QRXV VXUQRWH VI LOMLOHW



